Newgate 180 Addiction Solutions
Statement of Operations

For the year ended March 31 2024 2023
Revenues
Residents' fees % 1,788,275 % 1,295,084
Donations and fundraising activities 19,810 9,285
Grants 4,840 8,957
Interest 779 594
1,813,804 1,314,920
Expenditures
Adveriising and promotion 119,439 49,535
Amortization of tangible capital assets 44,151 45,778
Bad debts 10,500 5,100
Danations 300 -
Food 105,343 86,144
Insurance 12,276 10,379
interest and bank charges 34,877 27519
interest on long-term debt 9.570 10,197
Light, heat and power 32,983 33,772
Medical and counselling services 36,775 37.515
Office 55,331 60,486
Professional fees 44,041 43,451
Program expenses 13,181 48,834
Repairs and maintenance 70,567 50,377
Salaries and benefits 1,048,520 1,000,267
Telephone and utilities 21,336 20,047
Travel 2,313 3,513
1,661,503 1,532,942

Excess (deficiency) of revenues over expenditures fortheyear  § 152301 § (218,022)

The accorpanying notes are an integral part of these financial statements. B



